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INDEPENDENT AUDITOR'S REPORT

Board of Commissioners
Seal Rock Water District
Seal Rock, Oregon
Report on the Financial Statements

I have audited the .accompanying financial statements of the business-type activities of Seal Rock
Water District as Qf and for the year ended June 30, 2017, and the related notes to th� financial
statements, which collectively comprise the District's basic financial statements as listed in the table
of contents.
_ Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.·
Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I conducted
my audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Those standards require that l plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation. of the financial statements in order to design audit procedures that
_are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectivenes� of the entity's internal control. Accordingly, I express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
· ·
of the financial statements.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
au.dit opinion.
Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the business-type activities of Seal Rock Water District as of June 30,
2017, and the respective c;:hanges in financial position and ·cash flows thereof for the year then ended
in accordance with accounting principles generally accepted in the United States of America.
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Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management's discussions and analysis and defined employee pension plan (PERS) schedules and
notes, listed in the table of contents, be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing
the basic financial statements in an appropriate operational, economic, or historical context. I have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management's responses to my inquiries, the basic financial statements, and other
knowledge I obtained during my audit of the basic financial statements. I do not express an opinion or
provide any assurance on the information because the limited procedures do not provide me with
sufficient evidence to express an opinion or provide any assurance.
Other Information
My audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise Seal Rock Water District's basic financial statements. The accompanying
supplemental information, budget and actual and reconciliation of budget basis to net position, are
presented for purposes of additional analysis and are not a required part of the basic financial
statements. The schedule of expenditures of federal awards is presented for purposes of additional
analysis as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, and is also
not a required part of the basic financial statements.
The budget and actual, budget reconciliation and the schedule of expenditures of federal awards are
the responsibility of management and were derived from and relate directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional proced�res, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In my opinion, budget and actual,
reconciliation of budget basis to net position, and schedule of expenditures of federal awards, are fairly
stated in all material respects in relation to the basic financial statements as a whole.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, I have also issued my report dated November 30,
2017, on my consideration of Seal Rock Water District's internal control over financial reporting and
on my tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of my testing of
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering
Seal Rock Water District's internal control over financial reporting and compliance.
Other Reporting Required by Oregon State Regulations
In accordance with the Minimum Standards Audit of Oregon Municipal Corporations, I have issued my
report dated November 30, 2017 on my consideration of Seal Rock Water District's compliance with
certain laws and regulations, including the provisions of Oregon Revised Statutes as specified in
Oregon Administrative Rules. The purpose of that report is to describe the scope of my testing of
compliance and the results of that testing and not to provide an opinion on compliance.
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SEAL ROCK WATER DISTRICT, OREGON
STATEMENT OF NET POSITION - PROPRIETARY FUNDS
as of June 30, 2017

ASSETS
Current assets
Cash and cash equivalents
Accounts receivable
Property taxes receivable
Prepaid expense
Inventory
Total current assets
Noncurrent assets
Prepaid bond insurance
Capital assets
Land
Construction in progress
Plant and equipment (net of depreciation)
Total capital assets
Total noncurrent assets
Total assets
Deferred outflows of resources - pension contributions
Total assets and deferred outflows of resources

$

231894
400,729
536,227
17 18581605
1817951561
1818191455
21,661,543
366 1383
22.0271926

LIABILITIES
Current liabilities
Accounts payable
Compensated absences
Unearned revenue
Accrued interest payable from restricted
Current portion of long-term debt, payable from restricted
Total current liabilities
Long-term liabilities
Interim loans
Net pension liability
Revenue bond, net
General Obligation bonds, net
Total long-term liabilities
Total liabilities
Deferred inflows of resources .. pension
Total liabilities and deferred inflows of resources

61,318
44,697
24,018
106,312
526.251
7621596
1,725,107
698,307
1,293,234
10 12531329
13 19691977
14,732,573
281532
14,761,105

NET POSITION
Net invested in capital assets
Restricted
Debt service
Construction
Unrestricted
Total net position

2 i438,357
115,266
57,334
46.613
1841518
2 18421088

4,891,328
301,498
145,977
11 928 1018
$

7,2661821

The notes to the financial statements are an inteQral part of this statement.
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SEAL ROCK WATER DISTRICT, OREGON
STATEMENT OF CASH FLOWS- PROPRIETARY FUNDS
for the Year Ended June 30. 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts from customers
Cash payments for goods and services
Cash payments for employees and benefits
Net cash provided (used) by operating activities

$ 1,778,470
(1,463,973)
(5541888}
(2401391)

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Property taxes
Grants
Net cash provided (used) by noncapital financing activities

652,365
1.059 1869
1,712,234

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition and construction of capital assets
Proceeds from loans
Principal paid on debt
Interest paid on debt
Capital contributed by customers
Contribution City of Toledo
Net cash provided (used) by capital and related financing activities

(2,029,575)
5,193,785
(5,442,748)
(384,644)
84,422
0
(2,578,760)

CASH FLOWS FROM INVESTING ACTIVITIES
Interest on investments

13,181
(1,093,736)

Net increase (decrease) in cash and cash equivalents

3,532,093

Cash and cash equivalents - Beginning of year (restricted $2,369,028)
Cash and cash equivalents- End of year (restricted $1,119,580)
RECONCILIATION OF OPERATING INCOME TO NET CASH PROVIDED
(USED) BY OPERATING ACTIVITIES
Operating income (loss)
Adjustments to reconcile operating income (loss) to net
cash provided by operating activities
Depreciation
(Increase) decrease in operating assets
Pension related accounts
Accounts receivable
Inventory
Prepaid expense
Increase (decrease) in operating liabilities
Accounts payable
Accrued payroll liabilities
Unearned revenue
Net cash provided (used) by operating activities

$ 2.438.357
$

(112,721)
517,506
77,112
17,662
(11 143)
432
I

(730,302)
35
1,028

I

The notes to the financial statements are an inte�ral part of this statement.
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SEAL ROCK WATER DISTRICT, OREGON
Seal Rock, Oregon

NOTES TO FINANCIAL STATEMENTS
as of June 30, 2017
NOTE 8 - RETIREMENT BENEFITS - Continued
A. PENSION PLAN - DEFINED BENEFIT
Oregon Public Employees Retirement System (OPERS)
Long-Term Expected Rate of Return
To develop an analytical basis for the selection of the long-term expected rate of return assumption, in July 2015
the PERS Board reviewed long-term assumptions developed by both Milliman's capital market assumptions team
and the Oregon Investment Council's (OIC) investment advisors. The table below shows Milliman's assumptions
for each of the asset classes in which the plan was invested at that time based on the OIC long-term target asset
allocation. The OIC's description of each asset class was used to map the target allocation to the asset classes
shown below. Each asset class assumption is based on a consistent set of underlying assumptions, and includes
adjustment for the inflation assumption. These assumptions are not based on historical returns, but instead are
based on a forward-looking capital market economic mod�I.

Assumed Asset Allocation
Asset Class/Strategy

Low Range

High Range

0.0%

Cash

3.0%

OIC Target
0.0%

Debt securities

15.0

25.0

20.0

Public equity

32.5

42.5

37.5

Private equity

13.5

21.5

17.5

9.5

15.5

12.5

Alternative equity

0

12.5

12.5

Opportunity portfolio

0

3.0

0

Real estate

100.0%

Total
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SEAL ROCK WATER DISTRICT, OREGON
Seal Rock, Oregon

NOTES TO FINANCIAL STATEMENTS
as of June 30 1 2017
NOTE 8 - RETIREMENT BENEFITS - Continued
A. PENSION PLAN - DEFINED BENEFIT
Oregon Public Employees Retirement System (OPERS)
Discount Rate

The discount rate used to measure the total pension liability was 7.50 percent for the Defined Benefit Pension Plan.
The projection of cash flows used to determine the discount rate assumed that contributions from plan members
and those of the contributing employers are made at the contractually required rates, as actuarially determined.
Based on those assumptions, the pension plan's fiduciary net position was projected to be available to make all
projected future benefit payments of current plan members. Therefore, the long-term expected rate of return on
pension plan investments was applied to all periods of projected benefit payments to determine the total pension
liability.
Sensitivity to Discount Rate

The following presents the District's net pension liability calculated using the discount rate of 7.50 percent, as well
as what the District's net pension liability would be if it were calculated using a discount rate that is one percentage
point lower (6.50 percent} and one percentage point higher (8.50 percent} than the current rate:

Net Pen�ion Liability (Asset)

1 % Decrease {6.50}% Current Disc. Rate {7.50}% 1 % Increase {8.50}%
339,549
698,307 $
1.127.533 $
$

Changes in Plan Provisions from Prior Measurement Date

We are aware of no changes in plan provisions from the June 30 1 2015 measurement date.
Changes in Plan Provisions Subsequent to Measurement Date

We are aware of no changes in plan provisions subsequent to the June 30, 2016 measurement date.
8.

RETIREMENT HEALTH INSURANCE ACCOUNT (RHIA)

Plan Description
As a member of OPERS, the District contributes to the Retirement Health Insurance Account (RHIA} for each of
its eligible employees. RHIA is a cost-sharing, multiple-employer defined benefit other post-employment benefit plan
(OPES) administered by OPERS. RHIA pays a monthly contribution toward the cost of Medicare companion health
insurance premiums of eligible retirees. Oregon Revised Statute (ORS) 238.420 established this trust fund.
Authority to establish and amend the benefit provisions of RHIA reside with the Oregon Legislature. OPERS issues
a publicly available financial report that may be obtained by writing to Oregon Public Employees Retirement System,
PO Box 23700, Tigard, Oregon 97281-3700.
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SEAL ROCK WATER DISTRICT, OREGON
Seal Rock, Oregon

NOTES TO FINANCIAL STATEMENTS
as of June 30, 2017
NOTE 8 - RETIREMENT BENEFITS - Continued
B. RETIREMENT HEALTH INSURANCE ACCOUNT (RHIA) (continued)

Funding Policy
Because RHIA was created by enabling legislation (ORS 238.420), contribution requirements of the plan members
and the participating employers were established and may be amended only by the Oregon Legislature. ORS
require that an amount equal to $60 or the total monthly cost of Medicare companion health insurance premiums
coverage, whichever is less, shall be paid from the RHIA established by the employer, and any monthly cost in
excess of $60 shall be paid by the eligible retired member in the manner provided in ORS 238.410. To be eligible
to receive this monthly payment toward the premium cost the member must: (1) have eight years or more of
qualifying service in OPERS at the time of retirement or receive a disability allowance as if the member had eight
years or more of creditable service in OPERS, (2) receive both Medicare Parts A and B coverage, and (3) enroll
in a OPERS-sponsored health plan. A surviving spouse or dependent of a deceased OPERS retiree who was
eligible to receive the subsidy is eligible to receive the subsidy if he or she (1) is receiving a retirement benefit or
allowance from OPERS or (2) was insured at the time the member died and the member retired before May 1, 1991.
Participating municipal corporations are contractually required to contribute to RHIA at a rate assessed each year
by OPERS, currently 0.53 and 0.45 percent of annual covered payroll for OPERS members and OPSRP
respectively. The OPERS Board of sets the employer contribution rate based on the annual required contribution
of the employers (ARC), an amount actuarially determined in accordance with the parameters of GASB Statement
45. The ARC represents a level of funding that, if paid on an ongoing basis, is projected to cover normal cost each
year and amortize any unfunded actuarial liabilities (or funding excess) of the plan over a period not to exceed thirty
years. The District's contributions to RHIA for the years ended June 30, 2017, 2016, and 2015 were paid and
equaled the required contributions for each year.
NOTE 9 - OTHER INFORMATION
Commitments

Phase 3 of System Improvements for the Advanced Metering Infrastructure System (AMI) includes a signed contract
that was awarded on June 22, 2017 for $1,479,489. Construction on this contract has not yet begun. Permits for
the AMI project have been applied for and construction is anticipated to begin in December 2017. The remaining
contract obligation to the engineering firm for the AMI project is $74,448 at June 30, 2017.
Phase 4 of System Improvements is also in the engineering and planning portion of the project. A construction
contract has not yet been awarded. The remaining obligation to the engineering firm is $31,725 at year end. The
total of these contract obligations remaining at June 30, 2017 is $1,553,937.
Economic Dependency

Seal Rock Water District purchases 100% of its water from the City of Toledo.
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SEAL ROCK WATER DISTRICT
OREGON

REQUIRED SUPPLEMENTAL SECTION

SEAL ROCK WATER DISTRICT, OREGON
SCHEDULE OF THE DISTRICT'S CONTRIBUTIONS
as of June 30, 2017
OREGON PUBLIC EMPLOYEE RETIREMENT SYSTEM
Last Four Fiscal Years

Fiscal
Year
Ended
2014
2015
2016
2017

Contractually
Required
Contributions
$21,527
22,008
40,348
42,432

Contributions in
Relation to the
Contractually
Required
Contributions
$21,654
22,392
40,897
42,432

Contribution
Defeciency
/(Excess)
$ (127)
(384)
(549)
0

District's Covered
Employee Payroll
$425,633
423,759
441,799
464,754

Contributions as a
Percentage of
. Covered Employee
Payroll
5.06%
5.19
9.13
9.13

The amounts presented for each fiscal year were actuarial determined at December 31 and rolled forward
to the measurement date for each year presented.
This schedule is presented to illustrate the requirements to show information for 10 years. However, until a
full 10-year trend has been compiled, information is presented only for the years for which the required
supplementary information is available.
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SEAL ROCK WATER DISTRICT
OREGON

SUPPLEMENTAL SECTION

SEAL ROCK WATER DISTRICT, OREGON
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND
BALANCE - BUDGET AND ACTUAL for the Year Ended June 30, 2017
DEPRl:CIATION RESERVE FUND

REVENUES
Interest

Original and
Final Budget
200

$

EXPENDITURES
Capital outlay
Excess(deijof revenues
over expenditures

$

676

$

476

150,200

10,033

140,167

(150,000)

(9,357)

140,643

50,000

50,000

0

OTHER FINANCING SOURCES (USES)
Transfers from other funds
Excess(deijof revenues
over expenditures after transfers

40,643

FUND BALANCE
Beginning of year(Budget basis)
End of year (Budget basis)

Variance

Actual

100,000

$

0
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105,334
$

145.977

5,334
$

145,977

SEAL ROCK WATER DISTRICT
OREGON

SINGLE AUDIT SECTION
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Independent Auditor's Report on Internal Control Over Financial
Reporting and on Compliance and Other Matters Based
c;>n an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards

Board of Commissioners
Seill Rock Water District
Seal Rock, Oregon 97376
I have audited, in accordance with the auditing standards generally accepted in the United
States of Americc;l and the standards applicable to financial audits contained in Government
Auditing Standards issued by the. Comptroller General of the United States, the financial
statements of the b·usiness-type activities of Seal Rock Water District, as of and for the year
ended June 30, 2017, and the related notes to the financial statements, which collectively
comprise the Seal Rock Water District's basic financial statements, and have issued my
report thereon dat�d November 30, 2017.
Internal Control Over Financial Reporting
In planning and performing my audit of the financial statements, I considered Seal Rock
Water District's internal control over financial reporting (internal control) to determine the
audit procedures that are appropriate in the circumstances for the purpose of expressing
my opinion on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the Seal Rock Water District's internal control. Accordingly, I do not
express an opinion on the effectiveness of the Seal Rock Water District's internal control.
A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, misstatements on a timely basis. A material
weakness is a deficiency, or a combination of deficiencies, in internal control, such that
there is a rea$onable possibility that a material misstatement of the entity's financial .
statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet.important enough to merit attention by those charged
with governance.
My consideration of internal control was for_ the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in the internal
control that might be material weaknesses or, significant deficiencies. Given these
limitations, during my audit I did not identify any deficiencies in internal control that I
consider to be material weaknesses. However, material weaknesses may exist that have
not been identified.
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Compliance and Other Matters
As part of obtaining reasonable assurance about whether Seal Rock Water District's financial
statements are free from material misstatement, I performed tests of its compliance with certain
provisions of laws, regulations, contracts and grants agreements, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of my audit, and
accordingly, I do not express such an opinion. The results of my tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing
Standards.
Purpose of this Report
The purpose of this report is solely to describe the scope of my testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity's internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

lie Accountant
rtifie
Newport, Oregon
November 30, 2017
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Independent Auditor's Report on Compliance for Each
Major Program and on Internal Control Over Compliance
Required by The Uniform Guidance
Board of Commis$ioners
Seal Rock Water District
Seal Rock, Oregon 97376
Report on Compliance for Each Major Federal Program
I have audited Seal Rock Water District's compliance with-the types of compliance
requirements described in the 0MB Compliance Supp/ementthat could have a direct
anc;j material effect on Seal Rock Water District's major federal program for the year
ended June 30, 2017. Seal Rock Water District's major federal program is identified
in the summary of etuditor's results section of the accompanying schedule of findings
and questioned costs.
Management's Responsibility
Management is responsible for compliance with federal statutes, regulations, and
the terms and conditions of its federal awards applicable to its federal programs.
Auditor's Responsibility
My responsibility is to express an· opinion on compliance for Seal Rock Water
District's major federal program based on my audit of the types of compliance
requirements referred to above. I conducted my audit of compliance in accordance
with auditing standards generally accepted in the United States of America; the
standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the audit
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards (Uniform Guidance). Those standards and the Uniform Guidance require
that I plan and perform the audit to obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An
audit includes examining, on a test basis, evidence about Seal Rock Water District's
compliance with those requirements and performing such other procedures as I
considered necessary in the circumstances.
I believe that my audit provides a reasonable basis for my opinion on compliance for
its major federal program. However, my audit does not provide a legal determination
of Seal Rock Water District's compliance.
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SEAL ROCK WATER DISTRICT, OREGON
SCHEDULE OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS
for the Year Ended June 30, 2016

Section 1 - Summary of Auditors' Results
Financial Statements
Unqualified

Type of auditors' report issued?
Internal control over financial reporting:
Material weaknesses identified?
Significant deficiencies identified that are not considered to be material
weaknesses?
Noncompliance material to financial statements noted?

No
No
No

Federal Awards
Internal control over major programs:
Material weaknesses identified?
Significant deficiencies identified that are not considered to be material
weaknesses?

No

Type of auditors' report issued on compliance for major programs?

Unmodified

Any audit findings disclosed that are required to be reported in accordance with
Circular A-133, Section .510(a)?

No

Identification of major programs:
Water and Waste Disposal Systems for Rural Communities

CFDA No.
10.760

Dollar threshold used to distinguish between Type A and Type B programs?

No

$750,000
No

Auditee qualified as low-risk auditee?
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Independent Auditor's Report
Required by Oregon State Regulations

Board of Commissioners
Seal Rock Water District
Seal Rock, Oregon
I h�ve audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the financial
statements of the governmental activities, the business-type activities fund of the Seal Rock
Water District, as of and for the year ended June 30, 2017, and the related notes· to the
financial statements, which collectively comprise the Seal Rock Water District's basic financial
statements, and have issued my report thereon dated November 30, 2017.
Compliance

As part of obtaining reasonable assurance about whether the Seal Rock Water District
financial statements are free of material misstatement, l performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, · including the
provisions of Oregon Revised Statutes 8$ specified in Oregon Administrative Rules 162-10-000
through 162-10-330 of the Minimum Standards for.Audits of Oregon Municipal Corporations,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of my audit, and accordingly, I do not express such an opinion.
I performed procedures to the extent I considered necessary to address the required
comments and disclosures which included, but were not limited to the following:
•
•
•
•
•
•
•
•

Accounting records and related internal control structure.
Deposit of public funds with financial institutions (ORS Chapter 295).
Indebtedness limitations, restrictions and repayment.
Budgets legally required (ORS Chapter 294).
Insurance and fidelity bonds in force or required by law.
Authorized investment of surplus funds (ORS Chapter 294).
Public contracts and purch�sing (ORS Chapters 279A, 2798, 279C).
Programs funded from outside sources.

In connection with my testing nothing came to my attention that caused me to believe the Seal
Rock Water District was not in substantial compliance with certain provisions of laws,
regulations, contracts, and grants, including the provisions of Oregon Revised Statutes as
specified in Oregon Administrative Rules 162-10-000 through 162-10-320 of the Minimum
Standards for Audits of Oregon Municipal Corporations.
Members:
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